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Well-known for its engaging, conversational style, this text makes sophisticated concepts

accessible, introducing students to how markets and institutions shape the global financial system

and economic policy. Principles of Money, Banking, & Financial Markets incorporates current

research and data while taking stock of sweeping changes in the international financial landscape

produced by financial innovation, deregulation, and geopolitical considerations.    T he Basics:

Introducing Money, Banking, and Financial Markets; The Role of Money in the Macroeconomy;

Financial Instruments, Markets, and Institutions. Financial Instruments and Markets: Interest Rate

Measurement and Behavior; The Term and Risk Structure of Interest Rates; The Structure and

Performance of Securities Markets; The Pricing of Risky Financial Assets; Money and Capital

Markets; Demystifying Derivatives; Understanding Foreign Exchange. Banks and Other

Intermediaries: The Nature of Financial Intermediation; Depository Financial Institutions;

Nondepository Financial Institutions. Financial System Architecture: Understanding Financial

Contracts; The Regulation of Markets and Institutions; Financial System Design. The Art of Central

Banking: Who&#39;s In Charge Here?; Bank Reserves and the Money Supply; The Instruments of

Central Banking; Understanding Movements in Bank Reserves; Monetary Policy Strategy. Monetary

Theory: The Classical Foundations; The Keynesian Framework; The ISLM World; Money and

Economic Stability in the ISLM World; An Aggregate Supply and Demand Perspective on Money

and Economic Stability; Rational Expectations: Theory and Policy Implications; Empirical Evidence

on the Effectiveness of Monetary Policy. Grand Finale: Tying It All Together.    For all readers

interested in money, banking, and financial markets.
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Lawrence S. Ritter (late) was Professor of Finance and Economics Emeritus at the Stern School of

Business of New York University. A former Chief of the Domestic Research Division of the Federal

Reserve Bank of New York, he served as a consultant to the U.S. Treasury, the Federal Deposit

Insurance Corporation, the Board of Governors of the Federal Reserve System, the American

Bankers Association, the Association of Reserve City Bankers, and the Garvin Guy Butler

Corporation. He was an editor of the Journal of Finance and was a past President of the American

Finance Association. Professor Ritter was also the author of numerous articles in professional

journals and of The Glory of Their Times, a best-selling book about the early days of baseball.  

William L. Silber is the Marcus Nadler Professor of Finance and Economics and Director,

Glucksman Institute for Research in Securities Markets at the Stern School of Business of New York

University. A former Senior Staff Economist with the Presidentâ€™s Council of Economic Advisers

and a former Senior Vice President at Lehman Brothers Kuhn Loeb, he has served as a consultant

to the Board of Governors of the Federal Reserve System, the Presidentâ€™s Commission on

Financial Structure and Regulation, the U.S. Senate Committee on the Budget, the House

Committee on Banking and Financial Services, the Justice Department, the Federal Home Loan

bank Board, the National Commission on Electronic Fund Transfers, and the Department of

Housing and Urban Development. He is on the Economic Advisory Panel of the Federal Reserve

Bank of New York and is the author of five books and numerous articles in professional journals.  

Gregory F. Udell is the Bank One Chair of Banking and Finance at the Kelley School of Business of

Indiana University. He was formerly a banker and commercial loan officer in Chicago specializing in

lending to small and midsized Midwestern companies. Currently, his academic research focuses on

banking and financial contracting. He has published numerous articles in academic journals

including the Journal of Political Economy, the Journal of Financial Economics, the Journal of

Monetary Economics, and the Journal of Business. He is an associate editor of six journals,

including the Journal of Money, Credit, and Banking, the Journal of Banking and Finance, and the

Journal of Financial Services Research. Professor Udell has been a visiting economist and

consultant to the Board of Governors of the Federal Reserve System.

I don't understand why it says this product comes with the access code because it doesn't. I was

forced to return because I needed the code. DO NOT BUY IF YOU NEED THE ACCESS CODE



Book in very good condition. It was just what I needed for my class. It was an excellent price too.

Received book and was thrown off due to the cover being covered with electrical tape. Cover

doesn't really matter because it's not used for anything for the course. Inside in good condition &

shipping was fast! Great transaction.

This used to be a very good text, but is now hopelessly out of date. The latest edition came out in

the Fall of 2008, just as the financial sytem suffered from its meltdown. It therefore fails to cover the

meltdown of the system, the great recession, and the little depression, and the major changes in

monetary policy and the more modest changes in financial regulation that have taken place since

then.
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